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Nifty spot closed 0.20% lower at 11131. Index opened with gap up but failed to 
capitalise its gains and witnessed selling pressure for the first half of the ses-
sion. In last hour of trade index witnessed sharp recovery from lows closing the 
day on a flat note. Going ahead index has support around 11000-10930-10850. 
On the higher side resistance is seen at 11100-11160-11250.  
 

 
HDFC to raise up to ₹5,000 crore by issuing bonds 
Mortgage lender Housing Development Finance Corporation Ltd (HDFC) on 
Wednesday said it will raise up to ₹5,000 crore by issuing bonds on a private 
placement basis.The issue size for the secured redeemable Non-Convertible 
Debentures (NCDs) will be ₹2,500 crore with an option to retain oversubscrip-
tion of up to ₹2,500 crore, HDFC Ltd said in a regulatory filing."The object of the 
issue is to augment the long-term resources of the corporation. The proceeds of 
the present issue would be utilised for financing/ refinancing the housing fi-
nance business requirements of the corporation," it said.The bonds will offer 
coupon at 6.43 per cent per annum to be payable annually on September 29 
every year up to redemption date of September 29, 2025..(Source:Livemint) 
 
Tech Mahindra sells stake in Altiostar to Rakuten for nearly ₹331 crore 
 IT services major Tech Mahindra on Wednesday said its subsidiary has di-
vested its stake in Altiostar Networks for $45 million (about ₹331 crore) to Raku-
ten USA, Inc.Tech Mahindra has also inked an agreement with Rakuten Mobile, 
under which the Indian tech firm will be a preferred partner and provide tech-
nologies as well as software capabilities to support the development and de-
ployment of mobile networks for global customers of Rakuten Communications 
Platform (RCP).In a regulatory filing, Tech Mahindra said its subsidiary Tech 
Mahindra (Americas) Inc has divested its holding of 18,518,518 C1 preferred 
shares in Altiostar Networks."The buyer is Rakuten USA, Inc," the filing said, 
adding the consideration received from the sale is $45 million.(Source:Livemint) 
 
KKR picks up 1.28% stake in Reliance Retail for ₹5,550 crore 
Global investment firm KKR & Co. will invest ₹5,550 crore into Reliance Retail 
Ventures Limited (RRVL) for a 1.28% equity stake. RRVL is a wholly owned 
subsidiary of Relaince Industries Ltd.The investment values Reliance Retail at 
an equity value of ₹4.21 lakh crore, said RIL in a press statement.On 9 Septem-
ber, California-based private equity fund Silver Lake, picked up 1.75% stake in 
RRVL for ₹7,500 crore. This also marks the second investment by KKR in a 
subsidiary of RIL following a ₹11,367 crore investment in Jio Platforms an-
nounced earlier this year.Mint had on 10 September reported that Reliance 
Retail Ventures Ltd, is in talks with KKR & Co., to raise over ₹5000 
crore.Mukesh Ambani, Chairman and Managing Director of Reliance Industries, 
said, “KKR has a proven track record of being a valuable partner to industry-
leading franchises and has been committed to India for many years. We look 
forward to working with KKR’s global platform, industry knowledge and opera-
tional expertise across our digital services and retail businesses.".
(Source:Livemint) Net Inflows/

Outflows (Rs in cr)  Buy Sell Net 

FII 4190.1  8102.5  (3912.4) 
DII 5186.2  3557.0  1629.2  

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11131.9 -21.8 -0.2 

Nifty Futures (Sept) 11149.5 -12.5 -0.1 

Nifty Futures (Oct) 11162.0 -19.1 -0.1 

Bank Nifty 21178.5 39.4 0.2 

Nifty 100 11241.6 -23.0 -0.2 

Nifty 500 9194.4 -19.6 -0.2 

Nifty Midcap 16453.5 -54.3 -0.3 

       

Indices (BSE) Close Pts. Chg % Chg 

Sensex 37668.4 -65.7 -0.2 
BSE-100 11242.0 -24.7 -0.2 

BSE-200 4710.8 -12.1 -0.3 

BSE-500 4159.6 -9.5 -0.2 
Mid Cap 14237.9 -46.5 -0.3 

Small Cap 14499.5 -9.7 -0.1 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 24086.1 31.6 0.1 

CAPITAL GOODS 13195.8 -36.7 -0.3 
REALTY 1668.8 9.3 0.6 
POWER 1610.1 -35.0 -2.1 
OIL & GAS 12410.3 -80.3 -0.6 
METAL 8148.3 8.0 0.1 
CD 23192.6 176.9 0.8 
AUTO 17390.0 -0.1 0.0 
TECK 9220.8 -128.5 -1.4 
IT 19984.3 -46.9 -0.2 
FMCG 10854.8 8.3 0.1 
HEALTHCARE 19379.8 -235.2 -1.2 
VIX 21.0 -0.4 -2.0 
     
Exchange Advance Decline Unchg 
BSE 1181 1451 164 
NSE 829 1048 97 

     

Volume Rs (in cr) % Chg 

NSE Cash 57350 -5.8 

NSE F&O 2561103 17.0 
   

BSE Cash 2985 -4.5 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11100 11160 11250 
Support 11000 10930 10850 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

AXISBANK 420  7.8 1.9 

GAIL 86  1.6 1.8 

HINDUNILVR 2053  25.8 1.3 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BHARTIARTL 434  -37.2 -7.9 

INFRATEL 167  -13.5 -7.5 

TATASTEEL 361  -12.9 -3.4 

NTPC 85  -2.6 -3.0 

INDUSINDBK 528  -16.0 -2.9 

COALINDIA 121  1.5 1.3 

HINDALCO 165  2.0 1.2 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3236.9 -78.7 -2.4 

Dow 30 26763.1 -525.1 -2.0 

Nasdaq 10633.0 -330.7 -3.1 

FTSE 100 5899.3 69.8 1.2 

DAX 12643.0 48.6 0.4 

CAC 40 4802.3 29.4 0.6 

Nikkei 225 23195.0 -151.5 -0.7 

Hang Seng 23318.0 -424.5 -1.8 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  48.3 0.18 0.4 
ICICI Bank  9.7 0.02 0.2 
Infosys  13.8 0.23 1.7 
Tata Motors  9.1 -0.22 -2.4 
Wipro  4.8 0.03 0.6 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 49508 -873 -1.7 

Silver (spot) Rs 58488 -2725 -4.5 

Crude (Brent)  $ 39.5 -0.5 -1.2 

Crude (WTI) $ 41.4 -0.4 -0.9 

Currencies   Close Pts. Chg % Chg 

Dollar Index 93.6 0.3 0.3 

USD/INR 73.5 0.2 0.3 
EURO/INR 86.3 -0.4 -0.5 
USD/YEN 104.9 0.2 0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

NO MAJOR BULK DEALS 

UNCTAD warns against austerity 
Developing countries should opt for a self-sustaining fiscal expansion to recover 
from the covid-induced economic shock, as fiscal austerity due to the fear of 
accumulating public debt could force them into another ‘lost decade’, the United 
Nations Conference on Trade and Development (UNCTAD) warned on Tues-
day in a report.The UNCTAD Trade and Development Report 2020 said the 
global economic crisis caused by covid-19 throws up a stark choice: continue 
the misguided policy choices or collectively chart a new path that leads from 
recovery to a more resilient, more equal and more environmentally-sustainable 
world in line with the ambition of the 2030 Agenda for Sustainable Develop-
ment.The Indian economy contracted 23.9% in the three months to June, the 
worst among G20 countries, after the more than two-month-long nationwide 
lockdown, starting 25 March, forced businesses to shut shop and forced con-
sumers to stay indoors.(Source: Livemint) 

COVID-19 vaccine: Trump urges FDA to ‘move quickly’ as Johnson & 
Johnson begins trial 
President Donald Trump called on the Food and Drug Administration to “move 

quickly" on coronavirus vaccines, following Johnson & Johnson’s announce-

ment its candidate has reached a final-stage trial.Johnson & Johnson an-

nounced it has begun dosing up to 60,000 volunteers in a study of its Covid-19 

vaccine, the first major US trial of a shot that may work after just one dose. The 

vaccine candidate joins three others in late-stage trials in the US, amid the ad-

ministration’s Operation Warp Speed push to develop and distribute an inocula-

tion by year’s end.If the company can enroll enough participants, the trial could 

yield results as soon as the end of 2020, which could allow the company to 

seek emergency authorization early next year if the vaccine proves effective, 

Johnson & Johnson Chief Scientific Officer Paul Stoffels said Tuesday.(Source: 

Livemint) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
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tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

    B P    W E A L T H 

Corporate Office:  
4th floor,  
Rustom Bldg, 
29, Veer Nariman Road, Fort, 
Mumbai-400001 
Phone- +91 22 6159 6464   
Fax-+91 22 6159 6160 
Website- www.bpwealth.com 

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 
 

 

BP Equities Pvt. Ltd.  
CIN No: U67120MH1997PTC107392 
 


